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Tax revenues (City & PICA) for July totaled

$201.86 million, a 10 percent increase from VR —e—Fhia

the same month last year. A breakdown of the 14 y Poy —S—MSA
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PICA portion.
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Wage/Earnings/NPT (City & PICA) collec-
tions for the month totaled almost $144 mil-
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lion, a seven percent increase compared to City - 10.8% 10.4% 385%  11.6%
the same month last year. Monthly sales tax MSA - 8.3% 8.2% 1.23% 9.0%
collections totaled $21.6 million, a three US - 7.4% 7.6% -2.63% 8.2%

percent increase from what was collected
last July.

unemployment rates are non-seasonally adjusted
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Along with highlighting total tax collec- 8 110 4 BEY12
tipns, this month’s economic repor.t re- 2 110 BEY13
viewed the latest employment statistics é:’ . OFv14
for the Clty of Phlladelphla that found the July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
unemployed persons per ].ob opening ratio — TTTEY2013 FY2012 Change
was 1.77 in June 2013. This ratio represents Wage/NPT/Earnings - $143.86 $133.92 7.4%
how many unemployed persons on average (City & PICA Yearly)
there are for every job opening.
oo Monthly City Sales Tax Receipts
Therf: were 37,97§ job openings posted on- S 2400 v
line in Philadelphia and 67,300 number of 2 2000 Iimg
persons recorded as unemployed in June. £ 1600 =FY14
The current rate is 74 percent lower than the g 100 - -
691 ratio recorded four years ago. Ph]ladel- July  Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
phia’s ratio in June was also lower than the (in millions) FY2013 FY2012 Change
U.S. ratio of 3.0. Sales (Yearly) - $21.64 $20.96 3.24%
According to PICA, collections for a single month can be a misleading
203 : : TR g indicator due to monthly variability in collections
In addition to job availability in the City, the
entry level wage amount for listed job open- Key Trends
ings increased from $21,395 in June 2008 to 7.4% = increase in 3rd consecutive
$31,290 in June 2013, marking a 46 percent Wage/NPT/Earnings month of increased
increase. The mean wage amount increased by revenues over last sales tax revenues
$14,000 during the same period. year over the prior year
Current job opening to
!
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<> Search “Philly WatchDog” on iTunes -
. decreased by 74 percent increased by almost
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since June 2009 $10,000 since 200
PHI LLY app and start protecting your tax ) pg.1

WatchDog dollars today! 3
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According to the latest Business Outlook Survey from the Philadelphia Federal Reserve, manufacturing firms
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indicated that conditions remained positive over the month, but indexes fell from the prior month’s readings. The
diffusion index of activity decreased from 19.8 to 9.3. The new orders index fell from 10.3 to 5.3 and the current employ-
ment index, at 3.5, fell four points for the month. Nineteen percent of firms reported increases in current employment
compared to 16 percent reporting decreases.
In addition to slight decreases in current conditions, future indicators fell back from the prior month’s readings. The fu-
ture activity index decreased six points, from 44.9 to 38.9. The future new orders and shipments indexes fell back this
month, decreasing 19 points and 11 points, respectively. The future employment index also fell 14 points, from 36.2
to 22.3. Nearly 29 percent of firms expect increase in employment over the next six months, compared to 6.5 percent
reporting decreases.
1 The survey s results reflect data of the current month and/or the month that the Controller s economic report is released.
July 2013 June 2013 % Chg. July 2012
= City Total 649,300 662,100 -1.93% 652,000
Manufacturing 23,000 23,000 0.00% 23,300
Wholesale & Retail 64,000 64,600 -0.93% 63,900
Services 614,400 627,300 -2.06% 618,600
Construction & Mining 11,900 11,800 0.85% 10,100
MSA Total 1,889,800 1,917,500 -1.44% 1,872,300
Manufacturing 127,500 127,600 -0.08% 129,100
Wholesale & Retail 270,200 271,900 -0.63 272,700 | Source: PA
Services 1,692,100 1,721,400 -1.70% 1,676,700 ?Celr)taoiLabor
Construction & Mining 70,200 68,500 2.48% 66,500 —
DEMOGRAPHICS
American Bankers Association - | -outlook delivers a one-year forecast for mostly < -
Forecast & Outlook banking-related indicators as well as general e Population Other
_ e.conomlc measures % 1,526,006 9.73%
economy.com - Prec1§, Metro/US/ .-mc_ludes five-year forecasts of eleven key a - -
Northeast/Philadelphia indicators < Male Hlspanlc
FRB Philadelphia -3rd District - eastern PA, southern NJ and state % 47.20% 12.30%
of Delaware o
FRB Philadelphia - Livingston -summarizes the forecasts of economists from Female Pov. Rate*
Survey industry, government, banking and academia 52.80% 28.4%,
llzoericf;lsltlizrlgelphla - Professional ;gliﬁzt%lg .survey of macroeconomic forecasts White Under 18
FRB Philadelphia - Regional -regional indicator predicting job growth and 41.04% 39.3%
Employment Forecasts unemployment rate one year from now Af. Amer. Over 65
FRB Philadelphia - Business -monthly survey of manufacturers in the Phila-
Outlook Survey delphia area indicating the change in expected 43.40% 17.3%
business activity six months from now Asian Md. Hse Inc.
NABE Outlook -presents the consensus of macroeconomic fore-
casts by 37 professional forecasters from NABE 6.32% $36,25 1
Conference Board - U.S. Leading | -gauges the whereabouts of the U.S. economy in Data above is from the 2010 Census, unless noted
L teion i0g Eeni0S *based on 2011 American Community Survey @
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PHILADELPHIA EMPLOYMENT CONDITIONS  Unemployed vs. Job Openings

The U.S. Bureau of Labor Statistics’
latest Job Openings and Labor Turn-
over Survey reported that there were
3.9 million job openings at the end of
June 2013. The unemployed persons
per job opening ratio was 3.0, which
represents how many unemployed
persons on average there are for every
job opening.

The unemployed persons per job
opening ratio for the United States
has been declining since it reached a
recession high of 6.2 in June 2009.

Along with the country’s significant

Wages for Job Openings

decline, the City of Philadelphia has
realized a considerable decrease in
the ratio between job openings and
the unemployed. In June 2013, the
City’s ratio was 1.77, which is a 74%
decrease from a ratio of 6.91 in June
2009. There were 37,975 job open-
ings posted online in Philadelphia in
June and 67,300 number of persons
recorded as unemployed.

Prior to the Great Recession, in June
2008, there were 64,423 job open-
ings and 43,900 persons unemployed
in Philadelphia, marking an unem-
ployed persons per job opening ratio
of 0.68.

The ratios for both Pennsylvania and

Philadelphia: Number of Job Openings
June 2008 - June 2013

Year | # of Un- Job fﬂ(:) fyg;g:r-
(June) | employed | Openings 65 @it
2008 43,900 64,423 0.68
2009 62,900 9,097 6.91
2010 68,900 10,167 6.78
2011 69,500 30,134 2.31
2012 71,400 34,359 2.08
2013 67,300 37,975 1.77

In addition to job availability in the City
of Philadelphia, the entry level wage
amount for job openings increased from
$21,395 in June 2008 to $31,290 in June
2013, a 46 percent increase. The mean

2 21 281 | $101,4 : : : .

008 | $21,395 | $57,281 | $101,430 the Philadelphia MSA also increased  wage amount increased by $14,000 dur-
2009 | $22,575 [ $51,883 | $88,420 in June 2009, but not as steep as the lng the same period_
2010 | $26,553 [ $72,000 | $124,617 City’s (see chart below). Although, Phil-
2011 | $33,892 | $81,498 | $134,889 adelphia’s ratio remained at a much Source: Labor Markel Statisticssbocal
2012 | $35,116 | $78,671 | $127,544 higher level for two years, its current Area Unemployment Statistics Program and
2013 | $31,290 [ $71.300 [ $118.653 rate is now almost aligned with the Online Advertised Job Data

state and region.
NumBER OF UNEMPLOYED PERSONS PER JOB OPENING
(seasonally adjusted)
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