City Controller's Office
Monthly Economic

Snapshot
(June 2007)

Highlights of Note: The Philadelphia economy continues to expand at a steady pace, despite
the deceleration of hiring in the region. Construction activity in the region remains strong with
3.6 million square feet of office space currently under construction. In addition, the possibility
of more buildings becoming LEED certified shows an increasing environmental consciousness
with potential cost savings for the City. As reported by Moody’s Economy.com, the key
business sectors for the City, (education, healthcare, business, and professional services) have
been recording stable but below average growth, and a downturn in the housing market could
lead to construction layoffs, falling house prices, and a decline in mortgage equity withdrawal in
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